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10-Year Rolling Annualized Return for U.S. Equities (1926-2008)
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Source: FactSet, as of 123112008, Past performance is not a quarantse of future resuks, Rallng periads epresent a seres of cvedapping,
smaler time pericds wihin a sinde, lnger-term time psriod & hypothetical example is the 20-year time period from 12/3 182 through 12031102
This leng-tem period consists of 16 smaller five-year “roling” segments. The first sagment is the five-year period from 1221182 1o 1231187,
The next rolling seqment s the five-year periad fram 12/21053 to 1273 1/83 end =0 on.
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